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LOCAL AND TEMPORARY LAWS-1962
(R1107, H2597)            No. 1207
An Act To Authorize The Treasurer Of Richland County To
Borrow A Sum Of Money For The Establishment Of A Tech-
nical Training Center And To Provide For The Payment Of
The Loan.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Richland County may borrow money-notes--exe-
cution-interest.-The Treasurer of Richland County is hereby au-
thorized, upon approval by a majority of the county legislative delega-
tion, including the Senator, to borrow for the establishment of a tech-
nical training center a sum not exceeding six hundred thousand dollars
from the Division of Sinking Funds and Property. The amount bor-
rowed shall be evidenced by a note or notes to be executed by the
Treasurer of Richland County. The note or notes shall bear interest
at four per cent per annum from the date thereof and shall be pay-
able in ten successive, equal annual installments. Provided, the bor-
rower reserves the right to anticipate the payment of part or all of
the loan on any annual installment date.
SECTION 2. Payment.-For the payment of the note or notes the
Auditor of Richland County shall levy, and the treasurer shall collect,
an annual tax on all the taxable property of the county sufficient to re-
tire the loan and interest due thereon, and the entire proceeds of
such levy shall be applied to the payment of the note or notes, in-
clusive of the interest in full, at which date the levy provided herein
shall be terminated.
The full faith, credit and taxing power of the county are hereby
irrevocably pledged to the payment of the indebtedness provided
for in this act.
SECTION 3. Payment-further.-Should there be default in the
payment of any installment, the State Treasurer is authorized and
directed to withhold all State funds accruing to the county, which
have not heretofore been pledged, for the payment of such install-
ment and shall transmit the funds so withheld to the Division of
Sinking Funds and Property.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 7th day of April, 1962.


